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SW<RXW 2 SMRQV ZH EHIHYH 1Q \WWH SRZHUR HGXFDMRQ
HP SRZ HIP HOQVDQG HP SD\ W EXI@ D EU KMUIXWUH IRURXU
\ RX\W

% SURVIGQ) VXSSRW UMVRXUFHY DQG GDWIQ) RSURYY ZH
KHS \ RXQI SHRSG! RYHIFRP H REWBF®N DQG EXIG UMIOHQRH

WLV RXU JRDO\R HWIEQK SDWZD\V ZKIFK KDYH ERW
P HDQQJ DQG GLHAIRQ

7KLY [IIMKDOR! \WH VRKRRO HDU Z HYH Z RUNHG KDUG 1URP \WH
JHWIR R VHAX RXQI SHRS®I XS IRUVXFFHW 7 KURXJ KRXVKLY
QHZ VBMHU\ RX Z I@VHH IDEXBXV H DP SBV R \WHP  H FHE
DQG, P VXSHUH FIWG \R UHSRWAKDWZ H YH VHHQ DWHQGEDQRH
WDQIH IRP W DFIRW HQIDJHP HABURIWDP V/

$V VRP H SHRS®! KDYH DOHDG. KHDUG - HQQL RXU< RX\K 6 SDFH
0 DQDJHU KDV PDGH WH GHAMRQ W UMJIQ IRU SHYRQDO
UDVRQY : H\WDQN KHUIRUKHUFROVUGHIDE®! VHYIFH

© H DU VHHNQI D QHZ 0 DQDIHU ( GXFDMRQ DQG :  HBHQ
ZKR ZIOFRQIXH \R EXIG RXUSIRIWDP DQG GHYHBS QZ
RSSRUMQUAV [RU\ RXQJ SHRS®I\R H FHO

: H DU FRQVWARXV R WH 7 DIBUHG / HDWQQJ 3 URYIMRQ P RGHO
EHQ) 1P SBP HOMG B\ WH GHSDWW HOMQ KLY UHRXIW HQW
SURFHW

$V ZH GRN\R WH IXXUH P DIQBIQQ) D VDIH DQG Z HBRP IQJ
HOVILRP HOWVR \ RXQJ SHRS®I FDQ UHFHYH VXSSRWY BDLY
DQG FRQQOHAWZ MW RKHLY LV DWURQAR P IQG :© H DUH JRQJ \R
P IW - HQQLV FRP SDQ NQGQHW DQG H SHWWH KRZ HYHUVKH
KDV JLYHQ XV SBIQIV R QRIFH DQG DABZ HG WP H IRUKDQERYHU

© KIOWZ H DB VDG \R VHH - HQQL®DYH ZH DUH DOR H FWG
DQG FRP P WG \R FRQIXIQ) \WH VDP H TXDDW DQG SURIUHW
QHZ HGXFDIRQDORSSRWMQUAV [RU\ RXQ) SHRS®I : H NORZ
KRZ 1P SRABOMWLY \R HQUXUH VXSSRWIRU \ RXQ) SHRS®I
1DP LOHV DQG VRKRRY RYHWKLY WP H
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: HERP HWRHGAMRQ R \WH < RXW 6 SDFH QHZ (BAMIMU

7KLV \ HDUZ H KDYH KDG IQFUHGE®! VXFFHW Z W RXUUHVITHQRH
DQG DIWJIURXSV ERW FUDIY D VDIH VSDFH IRURXU\ RXQJ
SHRSGI \R GHYHBS QHZ IUHQGWKISV GVFXW [P SRUBQMRSIEY
DQG VXSSRWHDFK RMHU : H KDYH DOR GVFRYHUHG VRP H
YHY \BGIQMG DIYAV

0DQ R RXU\RXQ SHRSGI KDYH JDIGHG RU DU ZRINQJ
WZDWBV WHU GDUHU GIYHU TFHQFHV DQG DIH QRZ
XQGHWINQ) GMRQY ZIK RXU TXDOHG GUIMQJ IQAKRARU
3DXO® DQGGAIMQ) P HQRY &KDGDQG' DYIG

2 XUEDUMB WDP DUH SOQQQJ D SRS XS FDIT GXUQ) \WH OWW
ZHIN R VFKRRODWWH 0 IQRU: RUW EXI@IQ) DURXQG \WH
FRUHUILRP <RXW 2 SWRQV DQG Z I@DOR EH SIRYIGQ) FRIHH
IRURXU\MP FHBEDIRQ $QRWHU JURXS R \RXQ) SHRS®!
KDYH D® RWVFRP SBWG \WHU 6 HJRU ) IWWSIG DQG Z LOEH
GRQ) \WH SIDPWFDIDWHWP HONQ FRP 1Q) Z HHW

7KH FRRNQI JURXS KDV GDQMR FUDM VRPH GLIHHQN
QVKHV R D EXGIHWDQG DUH GDWQIQ) DERXWKHDGK  HDWY
Z KIOMRXUIMgHW JURXS FRQIQXHV \R DIWQG () 0 J\P ZIW
WDICHU + DQQDK IURP 5 HREN

$V XVXDO WH ZRUIWKRS KDV EHHQ EX]]IQ) ZMW  \RXQJ
SHRS®I VKRZIQJ D \BBIQMRU Z HOIQ) \WDWIKH  GCQWNQRZ
WH KDG WGHQW FUDIY QHZ SURWIPW GXUQJ ZRRGZRW
DQG RXUWMILG JURXS Rl EXGAQI P HAKDQEV DUH GDWQIQ) KRZ
\R GR EDVIE FKHANV RQ YHKIEBV 1Q, QAR \R $ X\

7KDQN\ RX HYHY RQH IRU\ RXUVXSSRWRYHUWH SDWV  \ HDWY/
DQG, ZIVK \ RX DOWH EHVW3 BDVH EH DWXUHG \WWDW& RXK
2 SWRQV DQG WH <RX\M 6 SDFH BT Z LOFRQIOXH R SURYIGH
\KH VDP H TXDOW H FHIQRH DQG Z DUP W \R VRKRRY' 1DP IOV
DQG RXU\ RXQ) SHRS®! \WDVWZ H KDYH EHFRP HNQRZ QIRU
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2Q $SUo ) DWW ZDV DFFHSWG IQR WH <RXW * RYHURW / HDGHUKIS
) RXQEDIRQ 3WRIWP 7KV SIRIWDP IV XQ DQXDO® \KURXIK \WH / HDGHY
,QAMAWM Rl 6 RXK $ XMAUDID

7KV SRIDP IV GMIQHG R KHS WXGHQN DUHG GHYHBS 1OR
FRQIGHQN UMOHQNVDQG HP SRZHIHG \RXQ) SHRS®BI ZKR ZI@EH VRAD®
UHVSRQUE®! FKDQIH DI HQW SUP HG \R P DNH D GLIHIHQRH P SURYIQ) HTXDONV
1Q \WHU FRPPXQW ,Q VIMGHON IIRP GQYHIH VFKRRY DQG
EDFNIIRXQGV ZIOFRP H \RIHKHUIRUD P RQN BDGHUKIS RXUH  Z KHUA
WH Z LOGDWD VHD WDP DQG FRP P XQW GDGHIKIS &RP P HQAQ) ZIW D

@ FDPS DAO\ GUWH ZIOZRW IQ P [ HG VP DOWDPV RYHU  ZHHW \R
SURIUHW D FKD@IQIH IDAQ) D GFDORUDQVIMRQ 7KURXIK IXQ FKDMIQI Q)
DQG FRMERDWH DRMMAY \WHQDIHY ZI@OEHFRP H PR VHODZDUWH EH
IQVSIG\R\MINZ H QRAC  DQG BDW KRZ \R VHYH \WWH FRP P XQUV \WWURXIK D

KDQGV RQ SURWIFW) DWW DWHQGHGFDP SRQWH  \WDQG W R 0D D\ ®U
Z WK \WH RIHU\ RXQ) SDIMFSDOQW

) DM ZDV \WH IWAMADQY JHQGHU\ RXQ). SHYRQ 1Q \WH SIRIUDP  DQG ZDV
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SHRSGI DQG Bl ZHWH ) DM VDIG WDWAKH HQR HG WH FDP' S  HQR\ HG

P HA QHZ SHRS®I DQG BDUD YDUHW R GHZ N

) HHGEDFN IURP WH FDP S ®DGHY ZDV \KDW) DI DQ DEVROWMY |DQEMIF
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Z RUN DQG SUMVHQIMRQ
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JUDGXDIRQ Q6 HSWP EHU

SUQFLIS®NV RI ( [ SHUHQWDOYdDVHG / HDLQLQ]
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DFTXWIQ) NQRZ BIGIH DQG VNG
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H SHUIHQFHV IV NA  IRWMUQ) VHO DZ DUHQHW DQG \WH FRQGHAIRQ EHEHHQ WHRY DQG SUDRWFH 5 HDOZ RS UHBIYDQRH LV

HP SKDV} HG\R P DNH GDUIQ) P HDQIQI I XADQG DSSTFDEG!

&RMERDIRQ DQG SHYRCDA HG IHHGEDAN SO YMEOURBV 1Q WY DSSURDFK  SURP R WDP ZRIN DQG  IQAYIGXDO JURZ \K
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© M D QYHWH FDUHHU VSDQQQ) VHYHDOIQGMMHY . \P V
DFFXP XODWG  IQYDODE®I  H SHIHQFH DQG H SHWYH
YHIIQQQ) 1Q WH EXLGIQ) IQGXMN Z W D IRFXYV RQ URR IR
AP YHOMUHG IQR HQUHSUHQHXWAKIS HDWD RQ HABEQKIQ)
KY IWWBMQHW  7IDQMRAQ) QR FXGDY DW . \P
KRGHG KIV W@ DV D FKH 1Q SUHMMBIRXY HABEQKP HON
WUIRXIKRAWWH YDUIRAD 9D\  EHRMH WHAVFRYHUQ) KLY
SDWIRQ IRUKDQGV RQ ZRW 1Q HDWP RYIQ) 0 DQDIIQ) KLV
RZQ HDUKP RYIQJ) HQMSWH IRUPDQ \HDWY .\P OWUJ
VH] HG \WH RSSRUWXQW \R RYHWHH FRP P HUADONWWKHQY DW/
0 DIJIH %HHV BHQRZ QHG HABEQVKP HOW

IXWXIQI IXUKHU HOXFDIRQ . \P  REBIQHG FHWMFDURQY 1Q
&RP P XQW 6 HYIEH DQG <RX\W : RN FRP SBMQJ P\ &HW9
1Q 0 RIYDWMG B\ D G-MUH \R EUGIH \WH JDS EREHHQ
IRUP DCHGXFDIIRQ DQG UHDCZ R BDACHW IRU RXQ) SHRS®!
\P IRXQG IXQ@ HOAQ \ RAK ZRIN VYIQJ \R HTXIS \WHP
Z W HWHQNDODH VNG
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7R WHHU R <RXW 2 SURQV IRU)/2 SWRIWPV D \RXQ
SHYRQ IWWQHHGY \R EH DAHWHG B\ \WHU VFKRRO R
HURGHV DV )/2 HDE® 1RPDD® WV RFEXW IQ
FROVHWDIRQ Z W D \ HDU BIYHOFRRUEGDRU RUWH VFKRRY
)/ 2 FRRECDRU

) RUOMXGHON QRMQ \WH SXEGF WP D QXP EHURI SUYDW
VRKRRY Z1QP DNHG / 2 @\H UHHUWDY

YRU PR IQRPDIRQ FKHAN RXW \WH ' HSDWR HQW IRU
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/ XIVD IV D FDVH P DQDIHU DM RXK VSDFH 18] [EGI BDUIQ)
RSWRY )/2 SWRIWP DM RXWK RSWRY / X\MD JIDGXDMG
SQYHVW R 6RX\K $XWIDID ZLW D %DFKHBU R 6 RFADO
BFHQFH +XP DQ 6 HYIFHV GHIUH 1Q / XIVD DOR KDV
H SHIHQFH 1Q VXSSRMQ \RXQ) SHRS®I \WMRXJK 1' ,6
SWRYIAQ) DWIMBGQRH 1Q Z RRGZ RIN DQG P HIICZ RINZ RUWKRS

/ XIVD KDV D SDWRQ 1Q VXSSRWY \ RXQ SHRS®! DFKIHYH

WHU JRDY DQG SURYIGQ) VXSSRWIQ GHYHBSIQ) HWHQIDO
WO WZDGY HP SR PHQNVDQG DAMODW SDWZD\V 1Q
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VXSSRUMG WHP HQGRXVD E\ WH VBl P\ FDVH P DQDIHU DQG
-HQQL. IQJ IQP\ ) /2 AMO DQGFDUHHUSIRVSHRW 7KH JXIGHG
DQG KHGHG P H Z W JHQHDOAXG 1L , JRABMWRUFRQXVHG DQG
ZKHQ , ZDOMG KHS WH ZHMH DZD V \WHH <RX\W 2 SWRQY
JDYH P H WH FKDQFH \R SDIMFSDWM 1Q RSSRUMQMAY @NH VDT
IURP $GHDIGH \R 0 HERXUHRQ7KH2 QH  $@7DOBKIS JHW]
P\ FROAKRAIRQ Z KM FDUG 1UHH GUYIQ) BMWRQY Z M D FHWHG
AMQ IQOMXARU ME FRXQHIY FKDQFHV W GR ZRW
HSHIHQFH ZMW @FDO BXMCHWHY  DXWRP RIYH  FOWHV
HEPWRQE FOWHY Z RRGZRINQJ FOWHY FRRNQI FOWHY DQG
PXFK P XFK P RWH

, P DCH IUHQGV DV RXWK 2 SWRQV CRARQD Z W \WH REHUMNGHQW
EXWZ WK WH @YHO B VRR , D@D\ V IHOMNH , Z DV Z HBRP H IQR

WH EXIQIQ) HYHQ L , ZDVQWVFKHGX®G R EH WHH DG |
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Q7HP  VGHQN EHIDQ \WH < RX\W 6 SDFH k QURGXAIRQ \R
0,* : HOQ 3WRIWPY 7KH SRILP IV GMICHG \R JIYH
VAMGHQW DQ IQRRGXPURQ \R \WWH EDVIE \MRKQTXHV XVHG [Q \WH
ZRUSOFH GDIO Z W D VWRQI HP SKDVY RQ GRQJ \R VDIHD
DQG UMVSROME® 7KH SDWFSDQN ZRW 1Q SDILY 1Q \WUH
VHSDUDM ZHTGIQ) ED\V ZIWW D PO IPXP R V[ WGHOW
HDFK VHWIRQ 2 YHU \WH \WQ Z HHN SUIRIWDP  AXGHQN KDYH
GDUHG WH : +6 UHTXWHP HOW DWRFIDWG Z W Z HTIQ)
KRZ R SHURP SUHVBWFKHAWV DQG KRZ \R SHURP D
YDUHW R GLIHHQAZ HOV DQG PN WRKQTXHY DV QAMG
EHBZ
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« &XV2 11 6DZ * UQEHWY
. 3OVP D &XWHU

. 0 HDVXUH &XWDQGZ HG\R SOQ

6\MGHQN DIP IRUHDFK VMWIRQ \R HQG Z W WHP HDWQQJ D
RADY RQ WHU k HTIQ) 3DWSRW 7KWV IV DFKIHYHG E\
VXFFHWMIX@ FRP SBMQ) \WH Z HG FRYHUHG 1Q \KDWVHWIRQ
$I\MUILG DO R \WH DYDIOE®! VSDFHV VWXGHQN DUH RIHIHG
\KH RSSRUMQW \R GHWLI Q DQG EXI D VP DOSURWFWXVIQ] \KH
VNG \WH  KDYH GDUHG IURP \WH SIRIWDP  7KH SIRIWDP IV
GHYHWG YID WH H SHUHQIDO BDIQ) P HKRG  Z KHHQ
VXGHON VHH VRP HKIQ) GR VRP HKIQ) DQG WHQ UHBPARQ
WH RXFRPH S5HORIRQ IHHGEDAN IV JDNHUG IURP
FROVHWDIRQ GXUQ) WH VHWIRQ DQG D SUH SUQMG UHBRIRQ
VKHHW 3DWFASDQN KDYH DSSURDFKHG \WIV SIRIUP  Z 1\
HOMXVDVP  DQG FUHDIWIW DQG KDYH VKRZ QW@ WH. GG QRW
NCRZ WH KDG ZM VRPH VWWGHQN SUIRGXAQI ZHOV
H FHHAQ) WHUBIVHR H SHUHQFH

3IPMUHG 6 RSKID

6HH 3R® . DKOHQ * D\ VRQ $DURQ 6 FDUBMWS5 HCQD =RH
DQG SOFHP HQAMAMGHQS @AKD 1Q RQH R RXUZ HH\D $ W DQG
&WDIW VHVWRQY

<RX\K 2 SURQV $ WADQG & IDIVBURIWDP  Z DV IQUDX D FUHDIYH
RXBMWIRU RXU\ RXQ) SHRSBI EXWKDV QRZ \WUHG IQR DQ
DP D 1) VRADOJWRXS IRURXU\RXQ SHRS®! GHDEY Z LW
DYV 7KH JIRXS KDV JRQH IRP VIGQE® ZRNQ) RQ
IQAYIGXDOSUIRWFW \R EHILQQQ) \R IQUDWM GHHS GVFXWIRQY
Z W HDFK RXHUDQG VXSSRWMZ HDFK RWHUV Z RN

7KH <RXW 6 SDFH \WMDP  KDYH GVFRYHUHG VRP H YHY \DBIQMG
DYV DQG Z DWRKHG \KLY J URXS \WUYH Z M QHZ 1UHQBVKISV
7KH JURXS KDYH EHHQ H SBUQ) GIZIQ) DQG SDIQILY
FUHDUY VM EDJV GIDP RQG DWDQG FDQEB! P DNQY

7 KHUQH WFRFIYH LOMMHAMY \R W NQWD) DQG D VEXGWY
FOW <RX\ 2 SURQV Z I@Z RN KDUG \R GMIKHP  H SHUHQRH
KLY DURXQG \WH HQG R \MUP
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